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Melbourne’s Jam Factory set for overhaul
Jam Factory proposed redevelopment by Newmark
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The Jam Factory cinema and dining precinct on Melbourne’s famed shopping strip Chapel Street is set for an
overhaul, with plans lodged for an expansive retail and office development.
Owner Newmark Capital is planning to invest more than $450 million to transform the South Yarra site, with hopes
of benefiting from the residential boom underway in the neighbourhood and serving as a catalyst for the area.
The project will feature 50,000 square metres of retail, cinemas and dining with pedestrian laneways.
Another 50,000 square metres of office space will be spread across four buildings that can be subdivided into
smaller tenancies with floor plates of up to 4,000 square metres.
The investment comes in defiance of concerns about the health of the retail sector. Commercial agents have been
touting Chapel Street as a counter-cyclical investment proposition given the vacancies on the strip.
Newmark joint managing director Chris Langford acknowledged that parts of the street were not the destination they
used to be, but said other parts were thriving.
“Retail evolves very quickly and when you have landlords who haven’t kept investing in their properties … then you
fall behind,” Mr Langford said, adding that other landlords had invested and supported the area.
The two-hectare site in the city’s inner south east could have housed a residential project. But joint managing
director Simon T. Morris said the group preferred to create a work environment rather than adding supply to the
“already flourishing” residential market.
Newmark hopes to attract office tenants in the creative industries such as marketing, media and IT. The site currently
houses 8,500 square metres of office space occupied by Village Roadshow.
Job search giant Seek had been rumoured to be interested in the Jam Factory before inking a deal to move to a new
office in Cremorne, although Newmark declined to comment on the speculation.
Mr Morris flagged a long-term investment horizon but said the group considered alternative capital structures —
such as selling a stake — for each of its investments.
Construction is set to create 1,000 jobs and 5,000 jobs will be in place once the precinct is complete.
FROM THE HOMEPAGE

‘Scale back our Paris commitment’ J
ADAM CREIGHTON

Two of Australia’s most respected economic reformers have urged the government to scale back its commitment to the
Paris emissions agreement.

Labor states go it alone on CET J
JOE KELLY

Queensland, South Australia, Victoria and the ACT will push ahead with the design of a clean energy target.

Harvey ‘harassed Jolie, Paltrow’ J
Gwyneth Paltrow and Angelina Jolie join actresses claiming Harvey Weinstein sexually harassed them as three women

allege rape.

It’s Cahill to the rescue again J
R AY G AT T

The greatest Socceroo of all time, the man with the Golden Head, has produced again when we needed it most | WATCH

Aussie values in schools push J
STEFANIE BALOGH

A call for a debate on how schools can better embrace Australian values is gathering support.

NBN can’t cope with the kids J
ANTHONY KLAN

When the tech-savvy members of the school-aged generation flock to the internet en masse, speeds appear to plummet.

Top cop retreats over SSM J
PIA AKERMAN

Chief commissioner Graham Ashton says his comments in support of same-sex marriage were his personal view.

Police probe Richmond star J
SAM BUCKINGHAM-JONES

Police are investigating allegations of revenge porn after an image of a topless woman wearing an AFL Premiership
medal was leaked.

A NOTE ABOUT RELEVANT ADVERTISING: We collect information about the content (including ads) you use across this site and use it to make both advertising and content more
relevant to you on our network and other sites. This is also known as Online Behavioural Advertising. You can find out more about our policy and your choices, including how
to opt-out here

NewsFlash

L Back to top

VWa

Facebook
Twitter
Insta
The Australian app

Terms of Use

Contact Us

About Us

Editorial Code of conduct

Help

About The Australian

Standards of Practice

Contact Us info

Advertise with us

Subscription terms

Photo Sales

Our journalists

Group Subscription Terms

News Archive

Subscribe

Accessibility

The Australian Plus member benefits

Privacy Policy

Sign up to Newsletters

Relevant Ads Opt-out

Manage Your Newsletters

Cookie Policy

Copyright The Australian. All times AEST (GMT +10:00)

